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Fulfilling the Promise

un an event on the practical implementation of high-performance computing tech-
@ nology in the capital markets that appeals to end users of such technology.

is was the challenge I posed for the CITY#GRID event last year. On De-
cember 12, 2006, more than 200 professionals from the capital markets technology
business converged at the Hilton in London’s Canary Wharf. End users made up 70
percent of attendees, ensuring an excellent outcome for the day. | would like to thank
the delegates, speakers, and of course, the excellent vendors whose support is so crucial
to the community.

As group publisher of financial technology and market data at Incisive Media, | attend
many industry events every year. What set CITY#GRID apart from the rest was the
real sense of urgency and excitement | felt throughout the day. CITY#GRID focuses on
grid computing, breakthrough technology that enables the business side to realize sig-
nificant advantages at the power, cost and manageability levels. Once again, technology
is changing the way traders think about how they can move money.

Of coursg, it is not always easy to see tangible results produced by technology, and as
such, the IT side often plays second fiddle to the business side—it is only a servant, after
all. Many of the current and forthcoming grid projects discussed at CITY#GRID, how-
ever, proved that smart technologists are achieving results that will force the business
side to re-think what is possible. Lower CPU costs, low-latency shared compute resourc-
es and increased processing power are now changing the way the industry functions,
from breaking down infrastructure and trading silos to increasing the accuracy and
depth of analytics.

CITY#GRID attendees demonstrated the fact that the space is white hot. e limiting
factor here is not the technology, but the people who use it, which emerged as one of the
strongest themes of the day. e mind shift to a shared-resource infrastructure is not
immediately on the cards for some, but strong-minded and well-informed leaders will be
able to drive forward, while the grid community continues to push the envelope.

is special report features some of the highlights from the CITY#GRID event. We
hope the valuable insights provided by our roster of top-tier panelists and speakers will
help guide you as you embark on or continue down your own grid computing path.

We also invite you to attend STREET#GRID, the upcoming event to take place at the
W Hotel, Union Square, in New York on April 16. End users can expect a practical
program delivered by their contemporaries, and STREET#GRID will feature interac-
tive audience technology as well as ongoing discussions via our new #GRID Web site,
which will be live shortly.

I look forward to seeing the speakers, delegates and sponsors at STREET#GRID. If
your day is dedicated to high-performance and grid computing, your attendance is
mandatory.

Ben Ray
Group Publisher, Financial Technology and Market Data
Incisive Media

watersonline.com | waters

sl



A Grid Gathering

t was a pleasure for me to serve as both a speaker and panel member during
0 the CITY#GRID event in London and | very much look forward to the
next event, STREET#GRID, in New York on April 16.

While it is always an honor to be a speaker, it was fantastic for me to be able to
catch up with the major vendors and, of course, renew my many acquaintances
across financial services, particularly from my work at Wachovia but also from my
former days at IBM involved in grid computing. e bonus for all of us, beyond
renewing relationships with acquaintances, and making some new ones, was the
event’s focus on financial services.

Unlike the many other events I've participated in since I began to focus on grid,
utility computing and SOA/SOI over the last few years, CITY#GRID o ered a
more focused agenda on issues we face daily. With my colleagues from Société
Générale, Merrill Lynch, Bank of America, Credit Suisse, Barclays Capital and oth-
er firms, it was great to compare and contrast our daily roles within our respective
enterprises.

In my experience, more general seminars surrounding standards bodies or general
grid events don’'t o er the luxury of focusing on an industry like financial services
and the specific issues we face. In delivering value for our respective businesses, over-
coming obstacles specific to financial services—whether related to applications,
high-speed infrastructures, or the general nature of research, sales, trading, risk and
compliance—is a large part of what we do.

Much of my time is spent growing our grid infrastructure and deployments and
adding other technologies and practices to our utility model. It’s always beneficial to
expand the typical discussion points around grid, and having an interactive chance to
do this among the best in the industry is superb.  ere are many critical areas sur-
rounding grid, including global operations and management, latency issues, the im-
portance of a distributed cache strategy, and many other very pertinent topics that are
key to any institution’s success in this space. I'm thankful for the forum that allowed
us to discuss and debate these important issues.

I look forward to seeing you at STREET#GRID in New York. @

Bob Hintze

Vice President of Utility Computing
Wachovia Corporate and Investment Banking Technology
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A Day at CITY#GRID

ITY#GRID was, for me, the occasion to see how the principal actors in in-
@ vestment banking perceive the state-of-the-art in grid computing or grid
caching technologies.

From an architecture point of view, the panels on managing the grid and optimal
use of the grid were interesting, providing an overview on di erent case studies of
integrating grid computing in various types of trading room applications. e usual
pitfalls of grid-enabling an application were discussed. We also examined the issues of
development, knowledge curve, integration at the middleware level and more.

e presentation on space-based architecture by Andy Doddington of Bank of
America was very convincing. He demonstrated the benefits of deploying process-
ing close to the data in order to build an e cient information system. s kind of
presentation gave me some idea of how to build our profit-and-loss and risk analysis
architecture to enhance our information system at Société Générale.

Data distribution was a recurring subject throughout the CITY#GRID conference.

is topic was also the discussion thread of my presentation, entitled “Grid, an Ena-
bling Technology,” because our massively distributed architecture based on multiple
applicative clusters pushes the grid computing solution to its limits. | explained how
our information system addresses this issue by architecture in push mode combined
with a high-performance distributed cache. A key point was the need for a strong in-
tegration of grid computing and grid caching tools to obtain greater scalability. is
integration allows the grid-enabled application to leverage the multi-core architec-
tures and to optimize performance on multi-LAN networks.

During the event’s co ee and lunch breaks and particularly after my presentation,
I was able to talk with architects and managers to share our points of view on vari-
ous subjects such as market data distribution, partitioning of the grids and priority
management. Finally, thanks to the feedback of the attendees, I can see that our
architecture is at the top level of grid usage in investment banking.

Ludovic Quesnelle
IDEA Software Architect
Société Générale
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